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This document is a free and non-binding 

translation of the original Hebrew document. 

The Hebrew version constitutes the binding 

vertion and the only one having legal effect. 

This translation was perpered for conveinece

only. 
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T h e  p r e s e n t a t i o n  d o e s  n o t  i n c l u d e  a l l  t h e  i n f o r m a t i o n  t h a t  m a y b e  r e l e va n t  f o r  t h e  p u r p o s e  o f  m a k in g  a n y d e c i s i o n  r e g a r d i n g  

i n ve s t m e n t  i n  t h e  c o m p a n y ' s  s e c u r i t i e s  a n d  d o e s  n o t  e x h a u s t  a l l  t h e  d a t a  r e g a r d i n g  t h e  c o m p a n y a n d  i t s  a c t i v i t i e s .

Eve r y t h i n g  s t a t e d  i n  t h e  p r e s e n t a t i o n  i s  s u b j e c t  t o  wh a t  i s  s t a t e d  i n  t h e  r e l e va n t  p u b l i s h e d  r e p o r t s  o f  t h e  c o m p a n y o n  t h e  d i s t r i b u t i o n  

s i t e s  o f  t h e  Se c u r i t i e s  Au t h o r i t y  a n d  t h e  S t o c k  Ex c h a n g e  a n d  i s  n o t  i n t e n d e d  t o  r e p l a c e  t h e i r  r e v i e w .

I t  i s  a l s o  c l a r i f i e d  t h a t  a  s i g n i f i c a n t  p a r t  o f  t h e  i n f o r m a t i o n  p r e s e n t e d  i n  t h i s  p r e s e n t a t i o n  i s  t a k e n  a n d / o r  d e r i ve d  f r o m  t h e  c o m p a n y ' s  

r e p o r t s ,  a l t h o u g h  i t  i s  p r e s e n t e d  c e n t r a l l y  a n d / o r  g r a p h i c a l l y  a n d / o r  c o n c i s e l y ,  a n d  t h e r e f o r e ,  t h i s  p r e s e n t a t i o n  d o e s  n o t  s u b s t i t u t e  

t h e  r e v i e w  o f  t h e  c o m p a n y ' s  r e p o r t s .

I n  t h i s  p r e s e n t a t i o n ,  t h e  c o m p a n y i n c l u d e d  f o r wa r d - l o o k i n g  i n f o r m a t i o n ,  a s  d e f i n e d  i n  t h e  Se c u r i t i e s  L a w,  1 9 6 8 - 5 7 7 8 .  Su c h  

i n f o r m a t i o n  i n c l u d e s ,  a m o n g  o t h e r  t h i n g s ,  f o r e c a s t s ,  g o a l s ,  a s s e s s m e n t s  a n d  e s t im a t e s ,  i n c l u d i n g  i n f o r m a t i o n  p r e s e n t e d  i n  t h e f o r m  

o f  i l l u s t r a t i o n s  a n d / o r  g r a p h s  a n d / o r  t a b l e s ,  wh i c h  r e l a t e  f o r  f u t u r e  e ve n t s  a n d / o r  m a t t e r s  wh o s e  r e a l i za t i o n  i s  u n c e r t a i n  a n d  m a y b e  

a f f e c t e d  b y f a c t o r s  t h a t  c a n n o t  b e  e s t im a t e d  i n  a d va n c e  a n d  a r e  n o t  u n d e r  t h e  c o n t r o l  o f  t h e  c o m p a n y.

F o r wa r d - l o o k i n g  i n f o r m a t i o n  i s  b a s e d  o n  i n f o r m a t i o n  k n o wn  t o  t h e  c o m p a n y ' s  m a n a g e m e n t  a t  t h e  t im e  o f  t h i s  p r e s e n t a t i o n ,  i n c l u d i n g  

a s s e s s m e n t s  o f  t h e  c o m p a n y ' s  a r e a s  o f  a c t i v i t y ,  m a r k e t  c o n d i t i o n s ,  a n d  i t s  p a s t  e x p e r i e n c e  a n d  d a t a  a n d  p u b l i c a t i o n s  t h a t  we r e  

p u b l i s h e d  o r  p r o v i d e d  b y va r i o u s  e n t i t i e s  t h a t  we r e  n o t  i n d e p e n d e n t l y  e x a m in e d  b y t h e  m a n a g e m e n t  a n d  t h e  c o m p a n y i s  n o t  

r e s p o n s ib l e  f o r  t h e i r  c o r r e c t n e s s .  T h e  r e a l i za t i o n  o f  t h e  f o r wa r d - l o o k i n g  i n f o r m a t i o n ,  i n  wh o le  o r  i n  p a r t ,  o r  i n  a  d i f f e r e n t  wa y t h a n  

t h e  c o m p a n y e s t im a t e d ,  o r  i t s  n o n - r e a l i za t i o n ,  w i l l  b e  a f f e c t e d ,  a m o n g  o t h e r  t h i n g s ,  f r o m  t h e  r i s k  f a c t o r s  t h a t  c h a r a c t e r i ze  t h e

c o m p a n y ' s  a c t i v i t y ,  f r o m  t h e  d e ve lo p m e n t s  i n  t h e  g e n e r a l  e n v i r o n m e n t  a n d  t h e  e x t e r n a l  f a c t o r s ,  wh i c h  a f f e c t  t h e  c o m p a n y ' s  a c t i v i t y ,  

f r o m  c h a n g e s  i n  t h e  r e q u i r e m e n t s  o f  t h e  c u s t o m e r s  a n d / o r  t h e  r e l e va n t  m a r k e t s ,  t h e  c o m p a n y ' s  a b i l i t y  t o  s i g n  f u t u r e  c o n t r a c t s a n d  

t h e i r  e x i s t e n c e  a n d  d e p e n d e n c e  o n  t h i r d  p a r t i e s  w i t h  wh o m  t h e  c o m p a n y h a s  c o n t r a c t e d  a n d / o r  w i l l  c o n t r a c t .

T h e  c o m p a n y d o e s  n o t  u n d e r t a k e  t o  u p d a t e  a n d / o r  c h a n g e  t h e  i n f o r m a t i o n  i n c l u d e d  i n  t h e  p r e s e n t a t i o n  i n  o r d e r  t o  r e f l e c t  e ve n t s  

a n d / o r  c i r c u m s t a n c e s  t h a t  w i l l  a p p l y  a f t e r  t h e  d a t e  o f  t h e  p r e s e n t a t i o n .

Legal Clarification 
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AMOS-3 AMOS-4 AMOS-7 AMOS-17

AMOS f leet  current ly 

consists  o f  4  ac t ive 

communicat ion satel l i tes.

Through i ts  satel l i tes,  the 

Company provides 

communicat ion,  te levis ion,  

data and in ternet  services

Act iv i t ies concentrated 

in  Europe,  Af r ica,  the 

Middle East  and As ia

The Company s tar ted 

i ts  operat ions in  1992.

In i t ia l  Publ ic  Offer ing 

( IPO) in  2005
The St ructure of  Hold ings

Eurocom (receivership)  – 31.4% 

4iG – 20% 

General  Satel l i te Services Co –5.1%

The publ ic  – 43.5%

Spacecom at a Glance 
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The company's revenues for  

2023,  as  wel l  as  i ts  run rate 

revenue ($25.2 mi l l ion in  the 

4th quarter)  are the h ighest  in  

the las t  8  years

Approx.  17% increase in  the 

revenues of  Amos 17 satel l i te 

f rom 2022.  Sate l l i te revenues 

const i tute approximately 32% of  

the Company's to tal  revenues.

Improvement in  operat ional  e f f ic iency

• EBITDA for  2023 is  the h ighest  in  

the las t  10 years

• About  27% increase in  the 

operat ing prof i t  compared to  the 

year  20221

In Q4 2023,  the Company 

reduced the va lue of  the 

Company's satel l i tes by 

approx.  17.3 mi l l ion dol lars

Cash balance of  $117 mi l l ionOrder backlog to tal ing $194 

mi l l ion, o f  which Amos 17 

accounts for  $55 mi l l ion

99.0117 21.766.0194 74.2220
RevenuesEBITDAOperat ing 

Prof i t
Current  

ac t iv i ty f low

Order 

backlog

Cash 

balance

Net  

Debt

(Mi l l ion US Dol lars)

Q3 2023 Highlights 

2

1 Neutralized depreciation
2 Excluding revenues from the sale of equipment 
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Signed contracts: ~194 million dollars

End of life Book value Revenue1 Backlog Orbital location (Million dollars)

2026 40
54

58
°4W

Amos 3

2025 17 26 Amos 7

2028 21 14 41 °65E Amos 4

2042 154 33 55 °17E Amos 17

2 3 13 Other

104 194 TOTAL

1 Based on revenues in Q4 2023, excluding revenues from the sale of equipment, annualized
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Improvement in operational efficiency 
with an increase in revenues

1 Excluding revenues from the sale of equipment

32
27

16
10

2

15
17

17
18

21

53
54

59
59

60

9998
92

88
82

74
70

676462

20232022202120202019

17E 65E 4W Revenue EBITDA
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Compared to 2022

Amos 17: ~17% increase in revenues

Excluding revenues from the sale of equipment

10.5

16.1

27.2

31.7

2020 2021 2022 2023
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The Company entered in to an 

agreement for  the supply of  

communicat ion services on the 

Amos 17 satel l i te in  the Ka 

f requency range,  and for  the supply 

of  re lated services for  4  years

10 million dollars

March 2023

Business Activity Development Since 
the Start of 2023

An addendum to the agreement wi th  

YES was issued for  YES ’ cont inued 

use of  the Amos 7 satel l i te unt i l  

February 28,  2025

7 million dollars

February 2023

Extension of  an agreement for  the 

supply of  communicat ion services on 

the Amos 17 satel l i te to  a g lobal  c l ient ,  

which provides communicat ion services 

to  sa i l ing vessels,  for  a  per iod of  10 

addi t ional  months unt i l  the end of  2024

2.1 million dollars

June 2023

The company entered in to an 

agreement for  the provis ion of  

communicat ion services on the 

Amos 3 and Amos 7 satel l i tes for  

two years

6.7 million dollars

May 2023
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T h e  c o n t r a c t  p e r i o d  o f  a  c e l l u l a r  c o m m u n i c a t i o n s  

o p e r a t o r  o n  t h e  A m o s  1 7  s a t e l l i t e  w a s  e x t e n d e d  

b y  2  y e a r s ,  u n t i l  2 0 3 3 ,  a n d  i t s  r i g h t  t o  e a r l y  e x i t  

f r o m  t h e  a g r e e m e n t  o r  t o  r e d u c e  t h e  s c o p e  o f  

s e r v i c e s  w a s  c a n c e l e d .  T h e  s c o p e  o f  t h e  

a g r e e m e n t  i s  ~ 1 0 . 7  m i l l i o n  d o l l a r s  ( t h e  t o t a l  

a d d i t i o n  t o  t h e  c o m p a n y ' s  o r d e r  b a c k l o g  a m o u n t s  

t o  a b o u t  7 . 3  m i l l i o n  d o l l a r s ) .

7.3 million dollars

D e c e m b e r  2 0 2 3

Business Activity Development Since 
the Start of 2023 - Con’td

T h e  c o m p a n y  e n t e r e d  i n t o  a n  a g r e e m e n t  w i t h  t h e  

I s r a e l i  g o v e r n m e n t  t o  e x t e n d  s a t e l l i t e  

c o m m u n i c a t i o n  s e r v i c e s  t h r o u g h  t h e  A m o s  3  a n d  

A m o s  4  s a t e l l i t e s ,  a s  w e l l  a s  f o r  c o o p e r a t i o n ,  i n  

a  t o t a l  t r a n s a c t i o n  v o l u m e  o f  a p p r o x i m a t e l y  1 5  

m i l l i o n  d o l l a r s

15 million dollars

N o v e m b e r  2 0 2 3

T h e  c o n t r a c t  f o r  t h e  p r o v i s i o n  o f  c o m m u n i c a t i o n  

s e r v i c e s  i n  A f r i c a  u s i n g  t h e  A m o s  1 7  s a t e l l i t e  a n d  t h e  

s u p p l y  o f  c o m m u n i c a t i o n  e q u i p m e n t  a n d  o t h e r  s e r v i c e s  

f o r  1 0  y e a r s  i n  t h e  a m o u n t  o f  a p p r o x .  9 2  m i l l i o n  d o l l a r s  

w a s  c o n d i t i o n a l  o n  t h e  c u s t o m e r ’ s  s i g n i n g  a  f i n a n c i n g  

a g r e e m e n t .  T h i s  c o n t r a c t  w a s  c a n c e l e d  b y  t h e  

c u s t o m e r  b e f o r e  g o i n g  i n t o  f o r c e ,  i n  l i g h t  o f  v a r i o u s  

c i r c u m s t a n c e s ,  m a i n l y  d u e  t o  p o l i t i c s .  I n  l i g h t  o f  t h e  

f a c t  t h a t  t h e  a g r e e m e n t  w a s  c o n d i t i o n a l ,  t h e  p r o c e e d s  

o f  t h e  a g r e e m e n t  w e r e  n o t  i n c l u d e d  a t  a n y  s t a g e  i n  t h e  

c o m p a n y ' s  r e v e n u e s  o r  o r d e r  b a c k l o g .

Cancel lat ion of  condit ional  

engagement on Amos 17

F e b r u a r y  2 0 2 4

T h e  C o m p a n y  u p d a t e d  t h a t  o u r  c u s t o m e r  D T H ,  

w h i c h  d i s t r i b u t e s  m u l t i - c h a n n e l  t e l e v i s i o n  s e r v i c e s  

v i a  s a t e l l i t e  a n d  c o n t r a c t e d  w i t h  t h e  C o m p a n y  t o  

r e c e i v e  s e r v i c e s  o n  t h e  A m o s  4  s a t e l l i t e  u n t i l  t h e  

y e a r  2 0 2 8  ( t h e  e n d  o f  t h e  s a t e l l i t e ' s  l i f e ) ,  h a s  n o t  

m e t  t h e  p a y m e n t  t e r m s  a n d  d i d  n o t  r e p a y  i t s  d e b t  

i n  a c c o r d a n c e  w i t h  t h e  p a y m e n t  d a t e s  e s t a b l i s h e d  

i n  t h e  c o n t r a c t .

A key customer of 
Amos 4

J a n u a r y  2 0 2 4
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Additional 

events since 

the start of 

2023

4iG, which owns 20% of  the 

company's shares,  submitted 

an updated proposal  for  the 

Company’s debt  sett lement 

אר  ו נ 2024י

According to the proposal ,  168 

mi l l ion dol lars wil l  be invested 

in the Company’s 

communications space and 

through the use of  these funds 

and the Company's own funds,  

a  f inal  repayment and 

cancellat ion of  the Company’s 3 

bond ser ies wil l  be carr ied out

Hungar ian publ ic  company (BSE: 4IG),  

engaged in  the f ie ld of  communicat ions and 

in format ion technologies

Financial  information

• Equi ty as  of  December 31,  2023:  1 ,118 mi l l ion dol lars

• Revenues in  2023:  ~1,605 mi l l ion dol lars (about  87% of  

the revenues come f rom communicat ion act iv i t ies)

• EBITDA in 2023:  ~533 mi l l ion dol lars
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The Company’s Debt Settlement Process 

with Bond Representatives

In  l ight  o f  non-compl iance wi th  

f inancial  s tandards,  the bond 

holders have the immediate r ight  

to  put  the balances of  the bonds 

up for  repayment.  However,  a t  the 

meet ings of  the bond holders,  

which took p lace in  January 2023,  

i t  was dec ided to  appoint  

representat ives and a lso not  to  

put  the bonds up for  immediate 

repayment.

Entry into debt  

sett lement procedure

The Company s igned le t ters 

o f  commitment  to  the 

bondholders regarding the 

Company's  ac t iv i t ies,  in  an 

in ter im per iod as  def ined in  

the reports ,  inc luding 

l imi tat ions and prohib i t ions 

on mak ing d isposi t ions,  us ing 

the funds of  the p ledged 

accounts and provid ing 

in format ion to  the t rustee and 

the ir  representat ive(s) .

Letters of  Commitment 

to Bond Holders

December 2022

As par t  o f  the general  meet ings of  

the bond ser ies,  ser ies 19 and 18 

postponed the pr inc ipal  and 

in terest  payment date to  4 /30/24 

and 5/1/24,  respect ive ly,  and ser ies 

7 postponed the f inal  redempt ion 

date and the las t  in terest  payment 

date to  6 /30/24.

Given the lack of  agreement 

between the ser ies regarding the 

schedule of  in terest payments,  

even though the Company p lanned 

to  pay the in terest on t ime,  the 

Company postponed the payment o f  

the in terest  for  a l l  the ser ies.

Debt Deferral

June 2023 - March 2024
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The Company’s Debt Settlement Process 

with Bond Representatives - Cont’d

As par t  o f  the debt  set t lement  

proposal  that  had been submit ted,  

the Company inc luded a proposal  

to  d is t r ibute i ts  debts to  the 

bondholders,  wi th  the a im for  the 

bonds to  be paid in  fu l l .  Th is  a lso 

inc luded a request  to  ho ld meet ings 

to  approve the debt  set t lement  

proposal ,  a  request to  issue 

ins t ruct ions and delay procedures 

for  the format ion of  a  debt  

set t lement,  and a request  to  order 

the manner of  payment o f  the 

in terest ,  which was supposed to  be 

paid to  a l l  bondholders on June 30,  

2023 and was postponed.

The Company submitted a 

sett lement proposal  to the 

Court  of  Appeals 

Fol lowing the submission of  the 

appl icat ion to  the court ,  the 

Company,  wi th  the approval  o f  the 

court ,  he ld ta lks wi th  the 

bondholders in  order to  advance a 

debt  set t lement  out l ine that  would 

be agreed upon by a l l  par t ies,  

among other th ings wi th  the help of  

the exper t  appointed by the court .  

In  view of  the contacts that  took 

p lace between the par t ies, the 

Company requested the approval  

o f  the court  to  submit  a  revised 

debt  set t lement  and accordingly 

the Company submi t ted an up - to-

date proposal  on i ts  behal f .

The company submitted an 

updated sett lement proposal  

to the High Court

November 2023

As par t  o f  an updated proposal  

received by the company,  4 iG 

offers,  subject to  the fu l f i l lment  o f  

the fo l lowing condi t ions,  to  invest  

together wi th  a th i rd par ty 168 

mi l l ion dol lars in  the company and 

to  use these funds and the 

company's funds for  the f inal  

repayment and cancel lat ion of  the 

bonds.

A proposal  for  a debt  sett lement 

that includes an investment of  168 

mil l ion dol lars

November 2023 + January 2024 August 2023
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Summary of Financial results 

(in millions of USD)

Profit and Loss Summary

ASSETS

Cash and cash equivalents1 117

Customers and debtors 43

Amos 3 - Fixed Assets 40

Amos 4 - Fixed Assets 21

Amos 17 - Fixed Assets 154

Other Assets 2

Right-of-use of Amos 7 and others 34

Total Assets 411

Liabilities

Accounts payable, payable expenses, and others2 45

Bonds (Series P) 216

Bonds (Series Q) 54

Bonds (Series R) 46

Total financial debt 316

Leasing liabilities for Amos 7 and others 28

Government advance payment - Amos 3 13

Total Liabilities 401

Shareholders’ Equity 11

Total Liabilities and Shareholders’ Equity 411

Balance Sheet Summary as of December 31, 2023

2023 2022 2021 2020

4°W Revenues 53 54 59 59

65°E Revenues 15 17 17 18

17°E Revenues 32 27 16 10

Revenues from sale of equipment
0 1 2 -

Total revenues 99 98 94 88
Operating Expenses excluding Depreciation

)25( )28( (27) (24)

EBITDA 74 70 67 64

EBITDA Margin 75% 71% 71% 73%

1 Includes restricted cash in favor of the bonds in the amount of approximately 72 million dollars

2 Includes bond interest expenses to be paid in the amount of approximately 20 million dollars



2020סיכום -תקשורת מצגת לשוק ההון -חלל

Capital Market Presentation Q3 / 2023 | 15 15

Summary
• Amos-17 revenue growth contr ibutes to  overa l l  

revenue growth and improved prof i tabi l i ty

• The Company's revenues and EBITDA for  2023 

stand at  $99 mi l l ion and $74 mi l l ion respect ive ly 

and are a record in  the las t  8  years

• The pos i t ive f low f rom current  ac t iv i ty in  2023 

amounted to  66 mi l l ion dol lars

• The 4 iG company cont inues to  express 

conf idence in  the communicat ions space and 

submi t ted a proposal  for  an investment of  168 

mil l ion dol lars in  favor  o f  a  debt  set t lement o f  

the Company,  wi th  the a im of  reaching 

agreements wi th  the bond representat ives and 

a l lowing fu l l  repayment of  i ts  ob l igat ions

• The cash balance is  $117 mi l l ion

• Order backlog s tands at  $194 mi l l ion,  o f  which 

$55 mi l l ion per tains to  the Amos 17 satel l i te

• As par t  o f  our  bus iness s t rategy implementat ion,  

Spacecom is  conduct ing exper iments wi th  

leading operators of  LEO constel lat ions,  which 

are a potent ia l  for  launching mul t i  orb i t  services
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Thank 
You


	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16

