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T h e  p r e s e n t a t i o n  d o e s  n o t  i n c l u d e  a l l  t h e  i n f o r m a t i o n  t h a t  m a y  b e  r e l e v a n t  f o r  t h e  p u r p o s e  o f  m a k i n g  a n y  d e c i s i o n  r e g a r d i n g  
i n v e s t m e n t  i n  t h e  c o m p a n y ' s  s e c u r i t i e s  a n d  d o e s  n o t  e x h a u s t  a l l  t h e  d a t a  r e g a r d i n g  t h e  c o m p a n y  a n d  i t s  a c t i v i t i e s .

E v e r y t h i n g  s t a t e d  i n  t h e  p r e s e n t a t i o n  i s  s u b j e c t  t o  w h a t  i s  s t a t e d  i n  t h e  r e l e v a n t  p u b l i s h e d  r e p o r t s  o f  t h e  c o m p a ny  o n  t h e  d i s t r i b u t i o n  
s i t e s  o f  t h e  S e c u r i t i e s  A u t h o r i t y  a n d  t h e  S t o c k  E x c h a n g e  a n d  i s  n o t  i n t e n d e d  t o  r e p l a c e  t h e i r  r e v i e w .

I t  i s  a l s o  c l a r i f i e d  t h a t  a  s i g n i f i c a n t  p a r t  o f  t h e  i n f o r m a t i o n  p r e s e n t e d  i n  t h i s  p r e s e n t a t i o n  i s  t a k e n  a n d / o r  d e r i v e d  f r o m  t h e  c o m p a n y ' s  
r e p o r t s ,  a l t h o u g h  i t  i s  p r e s e n t e d  c e n t r a l l y  a n d / o r  g r a p h i c a l l y  a n d / o r  c o n c i s e l y ,  a n d  t h e r e f o r e ,  t h i s  p r e s e n t a t i o n  d o e s  n o t  s u b s t i t u t e  
t h e  r e v i e w  o f  t h e  c o m p a n y ' s  r e p o r t s .

I n  t h i s  p r e s e n t a t i o n ,  t h e  c o m p a ny  i n c l u d e d  f o r w a r d - l o o k i n g  i n f o r m a t i o n ,  a s  d e f i n e d  i n  t h e  S e c u r i t i e s  L a w ,  1 9 6 8 - 5 7 7 8 .  S u c h  
i n f o r m a t i o n  i n c l u d e s ,  a m o n g  o t h e r  t h i n g s ,  f o r e c a s t s ,  g o a l s ,  a s s e s s m e n t s  a n d  e s t i m a t e s ,  i n c l u d i n g  i n f o r m a t i o n  p r e s e n t e d  i n  t h e f o r m  
o f  i l l u s t r a t i o n s  a n d / o r  g r a p h s  a n d / o r  t a b l e s ,  w h i c h  r e l a t e  f o r  f u t u r e  e v e n t s  a n d / o r  m a t t e r s  w h o s e  r e a l i z a t i o n  i s  u n c e r t a i n  a n d  m a y  b e  
a f f e c t e d  b y  f a c t o r s  t h a t  c a n n o t  b e  e s t i m a t e d  i n  a d v a n c e  a n d  a r e  n o t  u n d e r  t h e  c o n t r o l  o f  t h e  c o m p a n y .

F o r w a r d - l o o k i n g  i n f o r m a t i o n  i s  b a s e d  o n  i n f o r m a t i o n  k n o w n  t o  t h e  c o m p a ny ' s  m a n a g e m e n t  a t  t h e  t i m e  o f  t h i s  p r e s e n t a t i o n ,  i n c l u d i n g  
a s s e s s m e n t s  o f  t h e  c o m p a n y ' s  a r e a s  o f  a c t i v i t y ,  m a r k e t  c o n d i t i o n s ,  a n d  i t s  p a s t  e x p e r i e n c e  a n d  d a t a  a n d  p u b l i c a t i o n s  t h a t  w e r e  
p u b l i s h e d  o r  p r o v i d e d  b y  v a r i o u s  e n t i t i e s  t h a t  w e r e  n o t  i n d e p e n de n t l y  e x a m i n e d  b y  t h e  m a n a g e m e n t  a n d  t h e  c o m p a n y  i s  n o t  
r e s p o ns i b l e  f o r  t h e i r  c o r r e c t n e s s .  T h e  r e a l i z a t i o n  o f  t h e  f o r w a r d - l o o k i n g  i n f o r m a t i o n ,  i n  w h o l e  o r  i n  p a r t ,  o r  i n  a  d i f f e r e n t  w a y  t h a n  
t h e  c o m p a n y  e s t i m a t e d ,  o r  i t s  n o n - r e a l i z a t i o n ,  w i l l  b e  a f f e c t e d ,  a m o n g  o t h e r  t h i n g s ,  f r o m  t h e  r i s k  f a c t o r s  t h a t  c h a r a c t e r i z e  t h e
c o m p a n y ' s  a c t i v i t y ,  f r o m  t h e  d e v e l o p m e n t s  i n  t h e  g e n e r a l  e n v i r o n m e n t  a n d  t h e  e x t e r n a l  f a c t o r s ,  w h i c h  a f f e c t  t h e  c o m p a n y ' s  a c t i v i t y ,  
f r o m  c h a n ge s  i n  t h e  r e q u i r e m e n t s  o f  t h e  c u s t o m e r s  a n d / o r  t h e  r e l e v a n t  m a r k e t s ,  t h e  c o m p a ny ' s  a b i l i t y  t o  s i g n  f u t u r e  c o n t r a c t s a n d  
t h e i r  e x i s t e n c e  a n d  d e p e n de n c e  o n  t h i r d  p a r t i e s  w i t h  w h o m  t h e  c o m p a n y  h a s  c o n t r a c t e d  a n d / o r  w i l l  c o n t r a c t .

T h e  c o m p a n y  d o e s  n o t  u n d e r t a k e  t o  u p d a t e  a n d / o r  c h a n ge  t h e  i n f o r m a t i o n  i n c l u d e d  i n  t h e  p r e s e n t a t i o n  i n  o r d e r  t o  r e f l e c t  e v e n t s  
a n d / o r  c i r c u m s t a n c e s  t h a t  w i l l  a p p l y  a f t e r  t h e  d a t e  o f  t h e  p r e s e n t a t i o n .

Legal Clarification 
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AMOS-3 AMOS-4 AMOS-7 AMOS-17

Tel  Av iv  Stock Exchange 
IPO in  2005.

Company's act iv i ty  
focuses on Europe,  
Middle East ,  Af r ica 
and Asia.

AMOS f leet  current ly  
consis ts  of  4  act ive 
communicat ion sate l l i tes.

Ownership:  
Eurocom (receivership) :  31.4%
4iG:  20%
Sate l l i te  Serv ices Company:  5 .1%
Publ ic ly  he ld:  %43.5 

Founded in  1992.Through i ts  sate l l i tes,  
Spacecom suppl ies 
communicat ion serv ices,  
TV,  data and in ternet  in  
over  4 cont inents.

Spacecom at a Glance 
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As of  the date of  the 
submiss ion of  the report ,  the 
Company entered in to new 
agreements in  the amount  of  
approximately  $71 mi l l ion s ince 
the beginning of  the year.  

Improvement in  operat ional  e ff ic iency:
• An increase of  ~8% in EBITDA 

compared to Q3 2022.
• An increase of  ~74% in the operat ing 

prof i t  compared to  Q3 2022.

An increase of  approx imately  17% 
in the run rate revenue of  the 
Amos 17 sate l l i te ,  which 
const i tutes 32% of  the Company's 
revenues.

The h ighest  revenue in  the 
last  8  years

Order  back log of  $217 mi l l ion of  which 
Amos 17 const i tutes $61 mi l l ion.  

Tota l  cash balance of  $104 mi l l ion.

24.65.1 11.999225 18.3221
ת  EBITDAהכנסות לו תזרים מפעי

שוטפת
נטומזומן ב  וח  חו רו

לי תפעו
צבר

י דולר( נ ו לי )מי

Q3 2023 Highlights 
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Signed Agreements Exceeding US$217M

Million Dollars Orbital Location Backlog Revenues1 Book Value End of Life

Amos 3 4°W 66 54 43 2026

Amos 7 31 19 2025

Amos 4 65°E 45 14 33 2028

Amos 17 17°E 61 32 167 2042

Other 14 3 3

Total 217 104

1 Based on annualized Q3 2023 revenues
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22.6

24.2 24.6

16.2
17.2

18.3

Q2-21 Q2-22 Q2-23

Revenue1

EBITDA Million dollars

6

Improvement in operational 
efficiency and revenue growth

1 Excluding revenues from the sale of equipment
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Compared to the same quarter last year

16.8

27.8

32.5

Q3 2021 Q3 2022 Q3 2023 Million dollars

66%

17%

Amos 17: an increase of ~17% in 
the run-rate revenue 

Based on quarterly revenues excluding revenues from the sale of equipment
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An addendum to the agreement  
wi th  yes for  the cont inued use of  
the Amos 7 sate l l i te  unt i l  February 
28,  2025 increased yes 's  order 
back log to  ~$70 mi l l ion.  

$7 million

February 2023 

Business Activity Development Since 
the Start of 2023

The company entered in to an 
agreement for  the prov is ion of  
communicat ion serv ices us ing the 
Amos 17 sate l l i te  in  the Ka f requency 
range and for  the prov is ion of  
anc i l lary serv ices for  4  years

$10 million

March 2023

The company entered in to an 
agreement for  the prov is ion of  
communicat ion serv ices us ing the 
Amos 3 and Amos 7 sate l l i tes for  
two years.

$6.7 million

May 2023

Extension of  an agreement for  the 
supply  of  communicat ion serv ices on 
the Amos 17 sate l l i te ,  to  a g lobal  
customer that  prov ides communicat ion 
serv ices to  vessels ,  for  a  per iod of  10 
addi t ional  months unt i l  the end of  2024.

$2.1 million

June 2023



2020סיכום -תקשורת מצגת לשוק ההון -חלל
Capital Market Presentation Q3 / 2023 | 9

The company entered in to an 
agreement wi th  the ( Israel i )  
government to  extend sate l l i te  
communicat ion serv ices through 
the Amos 3 and Amos 4 sate l l i tes,  
as wel l  as for  cooperat ion,  in  a 
to ta l  t ransact ion vo lume of  
approximately  15 mi l l ion dol lars

$15 million

November 2023

Business Activity Development Since 
the Start of 2023, Cont’d

The contract  per iod of  a  ce l lu lar  
communicat ions operator  us ing the 
Amos 17 sate l l i te  was extended by 
two years,  to  2033,  and the 
Company’s r ight  to  ear ly  ex i t  f rom 
the agreement  or  to  reduce the 
scope of  serv ices was canceled.

$7.3 million

December 2023
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Other Key 2023 
Highlights 

According to the proposal ,  $148 
mil l ion wi l l  be invested in the 
communicat ions space to pay 
off  the company's 3 bond series 

November 2023

4iG,  the holder of  20% of  
the Company shares,  
submits a proposal  for  a 
debt sett lement 

a Hungar ian publ ic  company (BSE:4IG) 
act ive in  the f ie ld  of  communicat ions and 
in format ion technologies.

Financial  information
• Equi ty  as of  March 31,  2023:  $1,003 mi l l ion
• Revenues in  Q3 2023:  ~$450 mi l l ion (Over  90% of  the 

income comes f rom communicat ion act iv i t ies)
• EBITDA in  Q3 2023:  ~$151 mi l l ion 
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The Company’s Debt Settlement Process 
with Bond Representatives

As par t  o f  the general  meet ings 
of  the bond ser ies,  ho lders 
postponed the f ixed date of  bond 
repayment  (ser ies 16)  and bond 
in terest  payments (ser ies 16-18),  
scheduled to  be paid on 6/30/23 
to  01/31/2024,  and bond in terest  
payments (Ser ies 17)  to  3/3/2024.  

In  l ight  o f  lack of  agreement 
between the ser ies regard ing the 
making of  in terest  payments 
according to  an agreed schedule,  
and even though the company 
p lanned to pay the sa id in terest ,  
the company postponed the 
payment  of  the in terest  for  a l l  the 
ser ies.  

Debt Deferral  

The Company s igned le t ters 
of  commitment  to  the 
bondholders regard ing the 
Company's act iv i t ies,  in  an 
in ter im per iod as def ined in  
the reports,  inc lud ing 
l imi ta t ions and prohib i t ions 
on making d isposi t ions,  us ing 
the funds of  the p ledged 
accounts and prov id ing 
in format ion to  the t rustee and 
the i r  representat ive(s) .  

Letters of  Commitment 
to Bond Holders

December 2022

In l ight  o f  non-compl iance 
wi th  f inancia l  s tandards,  the 
bond holders have the 
immediate r ight  to  put  the 
balances of  the bonds up for  
repayment .  However,  a t  the 
meet ings of  the bond holders,  
which took p lace in  January 
2023,  i t  was decided to 
appoint  representat ives and 
a lso not  to  put  the bonds up 
for  immediate repayment .

Entry into debt 
sett lement procedure

November 2022
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The Company’s Debt Settlement Process 
with Bond Representatives - Cont’d

As par t  o f  the in i t ia l  proposal  
received by the Company,  4 iG 
offers ,  subject  to  the fu l f i l lment  of  
the fo l lowing condi t ions,  to  invest  
together wi th  a th i rd  par ty  ~$150 
mi l l ion in  the Company and to use 
these funds and the Company's  
funds for  the f ina l  repayment  and 
cancel lat ion of  the bonds.  

A proposal  for  a debt 
sett lement that  includes an 
investment of  $148 mil l ion 

Fol lowing the submiss ion of  the 
appl icat ion to  the cour t ,  the 
Company,  wi th  the approval  o f  the 
cour t ,  he ld ta lks wi th  the 
bondholders in  order to  advance a 
debt  set t lement  out l ine that  would 
be agreed upon by a l l  par t ies,  
among other th ings wi th  the help of  
the expert  appointed by the cour t .  In  
v iew of  the contacts  that  took p lace 
between the par t ies,  the Company 
requested the approval  o f  the cour t  
to  submit  a  rev ised debt  set t lement 
and accordingly  the Company 
submit ted an up- to-date proposal  on 
i ts  behal f .

The company submitted an 
updated sett lement proposal  
to the High Court

December 2022

As par t  o f  the debt  set t lement  
proposal  that  had been submit ted,  
the Company inc luded a proposal  
to  d is t r ibute i ts  debts to  the 
bondholders,  wi th  the a im for  the 
bonds to  be paid in  fu l l .  Th is  a lso 
inc luded a request  to  hold 
meet ings to  approve the debt  
set t lement  proposal ,  a  request  to  
issue inst ruct ions and delay 
procedures for  the format ion of  a  
debt  set t lement ,  and a request  to  
order the manner of  payment  of  the 
in terest ,  which was supposed to be 
paid to  a l l  bondholders on June 30,  
2023 and was postponed.

The Company submitted a 
sett lement proposal  to the 
Court  of  Appeals 

August  2023 November 2023
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Profit & Loss Summary

ASSETS
104Cash and cash equivalents 1 
35Customers and debtors 
43Amos 3 - Fixed Assets 
33Amos 4 - Fixed Assets
167Amos 17 - Fixed Assets
4Other Assets
36Right-of-use of Amos 7 and others
423TOTAL ASSETS

LIABILITIES
32Accounts payable, payable expenses, and others 
216Bonds (Series P)
53Bonds (Series Q)
43Bonds (Series R)
313Total financial debt
35Leasing liabilities for Amos 7 and others
14Government prepayment - Amos 3
395TOTAL LIABILITIES

27Shareholders’ Equity

422Total Liabilities and Shareholders’ Equity 

Balance Sheet Summary as of September 30, 2023

1 Includes restricted cash in favor of the bonds in the amount of ~$59 million 

Summary of Financial results 
(in millions of USD)

Q3 2023Q3 2022Q1-Q3 
2022

202220212020

131339545959Revenue from 4°W
4411171718Revenue from 65°E
8724271610Revenue from 17°E

00012-Revenues from the 
sale of equipment

252574989488TOTAL 
REVENUES

(7)(8)(19)(28)(27)(24)
Operating 
Expenses excluding 
Depreciation

1817552716764EBITDA
72%68%74%71%71%73%EBITDA margin
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SUMMARY • Revenue growth - Amos 17 contr ibutes to  
revenue growth and improved prof i tab i l i ty

• The Company entered in to new agreements in  
the amount  of  approx imate ly $71 mi l l ion s ince 
the beginning of  the year

• The posi t ive cash f low f rom current  act iv i ty  in  
the f i rs t  n ine months of  2023 amounted to  $55 
mi l l ion 

• The Company has submit ted a debt  set t lement  
proposal  to  the Cour t  o f  Appeals  and is  
work ing together wi th  the bond representat ives 
wi th  the goal  o f  reaching agreements and 
a l lowing fu l l  payment of  i ts  ob l igat ions.

• The cash balance is  $104 mi l l ion

• The backlog of  orders s tands at  $217 mi l l ion,  
o f  which $61 mi l l ion is  for  Amos-17

• 4 iG cont inues to  express conf idence in  the 
Company and submit ted a proposal  for  an 
investment  of  $148 mi l l ion in  favor  of  a  debt  
set t lement  in  the communicat ions space.
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Thank 
You
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